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The Climate Change Fund reinforces our
commitment to addressing climate change
and enhancing the well-being of every
resident in NSW. In November 2023, we
legislated that commitment through the
Climate Change (Net Zero Future) Act 2023,

writing our targets into law.

The fund aligns with the Net Zero Plan and will help us
reach our target of net zero emissions by 2050 while
creating a cleaner, greener, more resilient NSW where
sustainability benefits everyone.

Transitioning to a low-emissions economy is
challenging, but the rewards are immense. Whether
we live in the inner city, suburbs or regional areas, our
move from fossil fuels to renewable energy ensures
that everyone has access to affordable, clean and
reliable energy now, and for generations to come.

Renewables (solar, wind and firming) have already
replaced coal-fired power as the most affordable
source of energy, and we're harnessing our natural
advantages in NSW. This year, the Climate Change
Fund invested $36.1 million to ensure households,
businesses and communities benefit from this clean
energy and $7.1 million to provide energy bill relief
through energy efficiency programs.

We're investing in solar panel and battery installations
for households, improving grid stability with smart
battery systems in public buildings, and advancing
community-led projects like NSW’s first community
solar garden. Together we're building an energy
system to be proud of, that will keep the lights on

and put downward pressure on energy bills for
decades to come.

The fund also helps businesses and landowners
reduce emissions and improve land management.
It develops carbon management skills and provides
incentives and energy efficiency support to lower
operational costs, increase profitability and boost
statewide competitiveness.
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This year, the fund invested $49.2 million to take
action on climate change, driving towards our goal

to reach net zero emissions. Over $166.2 million

has been spent to increase community resilience

and safeguard our communities from the effects of
climate change. Initiatives range from protecting
national parks to improving how we manage
floodplains, fire and coastal erosion. This includes
funding hazard reduction and cultural burns with local
First Nations groups, supporting local councils to plan
and manage flood risks and funding infrastructure to
protect our beaches from coastal erosion.

The Climate Change Fund continues to drive
technological innovation and research, positioning
NSW as a leader in clean energy and sustainability,
advancing our climate goals and bringing economic
benefits. By learning from global successes and
incorporating international best practice, we're
accelerating progress towards net zero and growing
our economy.

We're dedicated to ensuring all our investments
deliver real benefits to the people of NSW. Together,
we're building a sustainable future that will enhance
our quality of life, support our economy, and protect
our environment.

Penny Sharpe
Minister for Climate Change
and Minister for Energy
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